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ACE Market-bound DPI aims to double production capacity,  
raise RM31.6m from IPO 

 

 
(From left): DPI independent non-executive director Lua Kok Hiyong, DPI senior independent non-executive 
director Datuk Seri Nurmala Abd Rahim, Affin Hwang Investment Bank group managing director (MD) Datuk 
Maimoonah Hussain, DPI executive chairman and MD Peter Chai @ Choy Mui Seng, DPI deputy MD Adam Chai 

and DPI independent non-executive director Fong Yoo Kaw. Photo by: DPI 

KUALA LUMPUR (Nov 27): ACE Market-bound aerosol paints producer DPI Holdings Bhd targets 
to double its aerosol can production capacity from 9.7 million to 20 million per annum, to 
capture demand for aerosol paints in the Asia-Pacific (APAC) region. 
 
In a statement today in conjunction with its initial public offering (IPO) prospectus launch, 
DPI executive chairman and managing director Peter Chai @ Choy Mui Seng said the group 
intends to construct a new factory with four new fully-automated aerosol filling lines, as well 
as upgrade the production lines in the existing plant into fully-automated aerosol filling lines. 
 
He said the new factory would be adjacent to the existing plant in Johor. 
 
Chai explained that the group's proposed listing on the ACE Market of Bursa Malaysia was 
aimed at raising capital for production capacity expansion to meet growing regional demand. 
 
"Demand for aerosol paints in APAC countries is expected to increase with rising populations, 
accelerated urbanization and higher motorisation, hence indicating potential uptrend for 
aerosol paints from the automotive segment. 
 
"At the same time, we are witnessing higher awareness of the Do-It-Yourself (DIY) culture, 
and arts and crafts segment, as consumer lifestyles gear towards greater personalization and 
creative expression," he said. 
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DPI's IPO entails the issuance of 126.5 million new shares at an issue price of 25 sen per share, 
raising RM31.6 million. 
 
Of the 126.5 million shares, 24.3 million shares will be for application by the Malaysian public 
and 14.1 million shares for application by eligible directors, employees and persons who have 
contributed to the success of the group. 
 
Meanwhile, 39.4 million shares will be placed out to identified investors and 48.7 million 
shares will be set aside for Bumiputera investors identified by the Ministry of International 
Trade and Industry. 
 
Of the total IPO proceeds to be raised, RM23.5 million will be used for capital expenditure 
towards expansion of production capacity, RM3 million for extension of consumer reach 
through marketing and advertising activities, while RM1.3 million would be for development 
of new product range. 
 
With the prospectus launch, applications for DPI's IPO open today and will close on Dec 18. 
 
DPI aims to list on the ACE Market on Jan 7 next year. 
 
Affin Hwang Investment Bank Bhd is the principal adviser, sponsor, underwriter and 
placement agent for the IPO exercise. 
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DPI Holdings to double aerosol production to 20 million cans 

 
KUALA LUMPUR: Aerosol paints producer, DPI Holdings Bhd targets to double its production 
capacity to 20 million cans per annum from 9.7 million cans currently with the construction of 
a new factory adjacent to its existing plant in Johor. 
 
In a statement, DPI Holdings said aside from the new factory, which will have four new fully-
automated aerosol filling lines, it would also upgrade the production lines in the existing 
plant to become fully-automated. 
 
Executive Chairman and Managing Director, Peter Chai @ Choy Mui Seng, said demand for 
aerosol paints in Asia Pacific countries was expected to increase with rising population, 
accelerated urbanisation and higher motorisation, indicating a potential uptrend for aerosol 
paints from the automotive segment. 
 
“With export sales making up only 18.3 per cent of group revenue in the financial year ended 
May 31, 2018, we need to increase our capability to grow our international sales. 
 
“As our current factory’s capacity is 78 per cent utilised, our plans to double production 
capacity will enable us to capture the anticipated demand growth in the local and 
international arenas,” he added. 
 
DPI Holdings is targeting to list on the ACE Market of Bursa Malaysia on Jan 7 next year and its 
initial public offering (IPO) entails the issuance of 126.5 million new shares at an issue price 
of 25 sen per share. 
 
It plans to raise RM31.6 million in IPO proceeds, out of which RM23.5 million will be utilised 
for capital expenditure towards expansion of production capacity, RM3 million for extension 
of consumer reach through marketing and advertising activities and RM1.3 million for 
development of new product range. – Bernama 
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DPI Holdings to raise RM31.6m from IPO 

PETALING JAYA: Aerosol paints producer DPI Holdings Bhd, which is looking to raise RM31.6 
million from its upcoming initial public offering (IPO) exercise on the ACE Market of Bursa 
Malaysia, plans to use the bulk of proceeds raised to double the capacity of its aerosol can 
production. 

The group said in a statement, the IPO exercise will entail the issuance of 126.5 million shares 
at 25 sen per share, of which 24.3 million shares will be for application by the Malaysian 
public. 

Its expected to be listed on the stock exchange on Jan 7, 2019. 

From the proceeds raised, RM23.5 million will be utilised for capital expenditure towards 
expansion of production capacity; while RM3 million for extension of consumer reach through 
marketing and advertising activities. The group will deploy RM1.3 million for the development 
of new product range. 

DPI is targeting to double its aerosol can production capacity from 9.7 million to 20 million 
per annum to capture demand for aerosol paints in the Asia Pacific (Apac) region. 

The group’s executive chairman and managing director Peter Chai said in a statement that 
the proposed listing is aimed at raising capital for production capacity expansion to meet 
growing regional demand. 

“Demand for aerosol paints in Apac countries are expected to increase with rising 
populations, accelerated urbanisation and higher motorisation, hence indicating potential 
uptrend for aerosol paints from the automotive segment,” he said in a statement. 

At the same time, we are witnessing higher awareness of the Do-It-Yourself culture, and arts 
& crafts segment, as consumer lifestyles gear towards greater personalisation and creative 
expression,” he added. 

It also intends to construct a new factory adjacent to its existing plant in Johor, with four 
new fully-automated aerosol filling lines and upgrade existing production lines into fully-
automated aerosol filling lines. 

In line with that, DPI has submitted its building plans to the relevant authorities and is now 
awaiting approval to begin construction of the new plant. Production in the new factory is 
expected to commence in the first half of 2020. 

Alongside the higher capacity, the group intends to increase advertising and marketing 
activities. 

For the financial years ended May 31, 2016 (FY2016) to 2018 (FY2018), DPI’s revenue rose 
from RM46.9 million to RM50.3 million, while adjusted net profit grew from RM7.4 million to 
RM7.9 million over the same period. 
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DPI Holdings to double aerosol production to 20 mln cans 

 
KUALA LUMPUR, Nov 27 (Bernama) – Aerosol paints producer, DPI Holdings Bhd targets to 
double its production capacity to 20 million cans per annum from 9.7 million cans currently 
with the construction of a new factory adjacent to its existing plant in Johor. 
 
In a statement, DPI Holdings said aside from the new factory, which will have four new fully-
automated aerosol filling lines, it would also upgrade the production lines in the existing 
plant to become fully-automated. 
 
Executive Chairman and Managing Director, Peter Chai @ Choy Mui Seng, said demand for 
aerosol paints in Asia Pacific countries was expected to increase with rising population, 
accelerated urbanisation and higher motorisation, indicating a potential uptrend for aerosol 
paints from the automotive segment. 
 
“With export sales making up only 18.3 per cent of group revenue in the financial year ended 
May 31, 2018, we need to increase our capability to grow our international sales. 
 
“As our current factory’s capacity is 78 per cent utilised, our plans to double production 
capacity will enable us to capture the anticipated demand growth in the local and 
international arenas,” he added. 
 
DPI Holdings is targeting to list on the ACE Market of Bursa Malaysia on Jan 7 next year and its 
initial public offering (IPO) entails the issuance of 126.5 million new shares at an issue price 
of 25 sen per share. 
 
It plans to raise RM31.6 million in IPO proceeds, out of which RM23.5 million will be utilised 
for capital expenditure towards expansion of production capacity, RM3 million for extension 
of consumer reach through marketing and advertising activities and RM1.3 million for 
development of new product range. 
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“DPI Holdings eyes IPO on 7 January; to raise RM31.64mil” 
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“DPI Holdings to offer shares at RM0.25 each; Ace Market debut on 7 January” 
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“DPI Holdings' IPO to raise RM31.6mil for business expansion” 
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